
Brahzos Valley Schools Credit Union 

P O Box 676 Katy, Texas, 7 7 4 9 2-0 6 7 6, Phone: 2 8 1-3 9 1-2 1 4 9 

February 18, 2011 

Ben S. Bernanke, C h a i r m a n 
Federa l Reserve System Board of Governors 
20th Street and Cons t i tu t ion Avenue , N W 
Wash ing ton , D C 2 0 5 5 1 

Re: Docket No . R 14 04 and RIN No. 7100AD63 

Dear Cha i rman Bernanke: 

I am the p res iden t of a $535 million state cha r te red c red i t un i on i n Katy, Texas just 
west of Houston. W e provide f inanc ia l serv ices and p roduc ts to educators and thei r 
fami ly m e m b e r s i n 52 school d is t r ic ts across 13 Texas count ies. The facul t ies, staff, 
and students of Texas A & M and Blinn Co l lege are also eligible for m e m b e r s h i p . 

Presently, over 43,000 members enjoy the benefits of membership in brahzos Valley 
Schools Credit Union. 

I am writing out of concern for possible significant loss of income as a result of the 
Dodd-Frank Ac t and the D u r b i n A m e n d m e n t . I s t rong ly oppose the p roposa l 
p resent ly unde r cons ide ra t ion . Based on what I k n o w so far, it is m y cons ide red 
op in ion that the ' u n i n t e n d e d consequences" of i m p l e m e n t i n g what has to date b e e n 
p r o p o s e d will most de f in i te l y bring h a r m to the indus t ry and spec i f i ca l l y brahzos 
Va l ley . What I see e m e r g i n g in the indus t ry is a w i d e - s p r e a d fear of the impac t the 
p r o p o s e d FED ru les will have on our c red i t un ions ' i ncome s t ream. 

brahzos Va l l ey Schools C red i t Un ion depends heav i ly on the in te rchange income 
genera ted as a resul t of our m e m b e r s ' d e b i t ca rd usage. Loss of that i ncome w o u l d 
force this c red i t un ion to comp le te l y r e v a m p our present fee s t ruc tu re . Present ly, 
our m e m b e r s en joy an a r ray of f inancia l p roduc ts and serv ices free of any associated 
fees. The on ly misce l laneous fee our m e m b e r s p resen t l y p a y is an $18.00 fee for 
O D P/N S F. A l l o ther p roduc ts and serv ices are provided at no cost to the m e m b e r s . 
Under your present p r o p o s a l , the ant ic ipated lost i n come would force our members 
to bear the impact of that lost income. 



It is impera t i ve that the FED pos tpone imp lemen ta t i on of the rule unt i l you have 
accurate ly measu red the resu l t i ng i ncome loss to the smal l f inanc ia l inst i tut ions 
across this coun t ry . Sure ly the potent ia l h a r m this can cause would d ic tate caut ion 
on your par t . 

You have b e e n c h a r g e d with a g rave respons ib i l i t y - that of i m p l e m e n t i n g a hast i ly 
conce ived and reac t iona ry p iece of leg is la t ion . Please do not exacerba te the 
weaknesses of the bill by i m p l e m e n t i n g ru les that cause harm to this c red i t un ion 
and our indus t ry . 

Sincerely , 

Signed, Joseph E. S immons 
President & CEO 


